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~ TOGEIER with all ared singubar the rights, noenitars, hereditucorts amd apprtonatees to the sone Telonging or in any \%3%
sardent of sppwetaining, raliding W Ludtein stoves arnd refrigerstors beating o voncltivning, phao s aned chatnes] (ntures watl
to swall Carpe g, Beravs arad pates, arel any tther qyuipuant or futeres tow or Lerocflor sttacbad conractal or Btted 1 suy s,

:; lxm,l’_t the intention of the partios hereto thet bl sooh fistores wr b egupreent, other than hoose oV iz tore, be comsiterad o part of
1 fealty.

TO HAVE AND TO HOLD a® and singular the said premises vnto the Mortzager, its sovessors a1 assigns forover.

The Mortgagor represents sl warrar
the above desn
vy of ensuinber the
from ard against the

ts that said Mortaager is seizad of the above desenband proamises i fee sinple absolute; that
premises are free and dear of all Licns or other enctmbradns: that the Martgagor is Liwfelly anpoacred o cun-
st€; ard that the Mortagor will forever defornt the wid premises unto the Mortga fee, its successors and assisns,
Morigagor and every person whomsoerver Lawfully (Lining of to (liin the sime or any pat thereod.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtudness evidetced by said promissory note at the
tizes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuard to the
provisions of this mortgage, ard also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgzagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amernded, or similar statutes; arsd all sums so ads anced shall bear

interest at the same rate or rates as that provided in said pote unless othermise agread vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be erected, insured
agaitst Joss by fire, windstorm and other hazards in a sum not fess than the bafince due hereunder at any time and in a company or
couipanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mostgagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include boss payalle chiuses in favor of the
Mortgagee, ard in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered niil; and should the
Mortzazor at any time fail to keep sai) premises insured or fail to pay the premiums for such insurance, then the Martgagee may cause

such improvements to be insured in the rame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor (2l to do
s0. the Mortzagee iy, at its option, enter upon said premises ard male whatever repairs are pecessary and charge the expenses for such
repairs (0 the mortgag. debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgsgee may at any time require the issuance and maintenance of insurance upon the Efe of any person obh'.gated

under the indebtedress secured hereby in 2 sun sufficient to pay the mortgage Jdebt, with the Mortgagee as benefic

iary, and
Sregnimns are not otherwise paid, the Mortgagee may pay ssid premijunss arad any amount so paid shall become a p&rt%?the mortgage
L.

6. That Mortgagor azrees to pay all tares and other public assessments levied against the morigaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morpazee immedirtely upon payment, and should the Mort-
gagor 21 to pay such taves and assesunents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt ard collect the same under this mortgage, with interest as above provided.

7. That «f this mortgage secures a “constrixtion loan™, the Morteagor agrees that the principal amount of the indebtedness be:eb_)‘
sevured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and

l&.ins of a Construdtion Lpan Agreement which is separately executed but is inade a part of this mortgage and incorporated herein by
reference.

8. That the Mortzaor will not further encumber the premises above described, without the prier consent of the Mortgagee, and
should the Mortagor so encumbxer such premises, the Mortgazee may, at its option, declare the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness.

1 That should the Mortzagor alienate the mortgaged premises by Contract of Sale, Bond for Title. or Decd of Conveyance, and
the within mortgage indebtediess is not paid in {ull, the Mortzagor or his Purchaser shall be required 1o file with the Association an
application for an assumption of the mortzage indeltedness, pay the reascnable cost as required by the Association for processing the
assuinption. furnish the Associalion with a copy of the Contract of Sale, Bordd for Title, or Dved of Conveyance, and have the interest
rate on the koan balance existing at the tine of transfer modified by increasing the interest rate on the said Jozn balance to the max-
muin rate per annuin pennitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le determired by the Associztion. The Association will nutify the Mortzagor or his purchaser of the rew interest fate ard monthly pay-
aents. ard will manl him a 1w passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
panagraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be imunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukl the Mortgagor fail to make payments of principal and interest as due on the promnissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morizacee, or any stipulations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his 125t known
ad'd:ﬁs giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirly days, the Mortgazee, may. at its option, inctease the interest rate on the loan halince for the remaining term of thé loan or -

for a lesser term to the mavinium rate per annum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determired by the Assaciation. The monthly payments will Le adjusted accordingly.

11. That should the Mortgagor fail 1o nule payinents of principal and interext as due on the promissory note and should any monthly
installment bevome past due for a period in ewcess of 15 days, the Mortgagce may collect 2 “late charge” not lo exceed an amourt

equal to five (597 ) per centum of any such past due installment in order to cover the extra expense incident to the hardling of such
delirquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors andd assigns. all the rents, issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt herchy secured is not in arrears of {:\}men!, but
should any part of the principal indebtedness, or intesest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
maf("wi!boul rotice or further procecdings take over the mortgaged premises, if they shall be ooccupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby securad, without liability to 2ccount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphying said rents, alter pay-

inﬁe::h:dm‘ of collection, to the mortgage debt without Hability 3 account for anything more than the rents and profits actually
0 ted. .

13. That the Modpagee, at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of prin('ipﬁ ard interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morigage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nest due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payahle, such sums to be held by Mortgagee to pay said premiums, tazes and
special assesanents. Should these payments excced the amount of payinents actually made by the Morteagce for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncy. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance {if applicable) covering the halance
then remaining due on the mottgage de‘i)t. and the Mortzagor may. at its option, pay the single premium required for the remainin

vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage delt. in which event the Morlgagor sha

repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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